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Welcome to Module 17/,
Unit

By the end of this unit, you will be able to:

(® Define the meaning of fixed asset

® Outline the purpose of the GSM Fixed 7 asi 8950
Asset Module (FAM) e |

® |dentify the financial thresholds of
fixed assets
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What is a Fixed Asset?

They are tangible items, such as land, buildings »I

and equipment

Their expected use-life is greater than
one year

WHO has full control over their use
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Fixed Asset Management
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Recording Fixed Assets
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Fixed Assets Module (FAM)

Expensed and capital
equipment

WHO-owned land and
buildings
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FAM Criteria

WHO must have full control over the asset

The cost of the asset can be measured

Asset cost is 500 USD or more — or 5,000 USD
or more for furniture and network equipment
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FAM Scope

Equipment that costs less than 500
USD per unit

Furniture and network equipment that
cost less than 5,000 USD per unit
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Equipment Procurement
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Equipment Procurement
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You have how completed
this introduction to fixed ’
asset management.

Try the End-of-Unit Quiz to recap what you have learned.
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